
       
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

DAILY UPDATE  January 19, 2021 

 MACROECONOMIC NEWS 

US Economy – Sales at U.S. retailers fell in December for the third 

month in a row as the record deluge of coronavirus cases opened 

fresh wounds in the economy. Retail sales dropped 0.7 % last 

month, the government said. Economists had forecast a 0.1% 

decline. Additionally, Industrial production rose 1.6% in 

December, the Federal Reserve reported. That is the largest gain 

since July. The gain was well above Wall Street expectations of a 

0.5% gain, according to a survey by the Wall Street Journal. 

Finally, A reading on consumer sentiment this month fell slightly 

to 79.2 from 80.7 in December, according to an index produced 

by the University of Michigan. 

Russia Economy – S&P Global Ratings affirmed Russia's long- and 

short-term foreign-currency ratings at BBB-/A-3 and local-

currency ratings at BBB/A-2, with a stable outlook, over the 

country's commitment to conservative macroeconomic 

management, significant net external asset position, low net 

general government debt and considerable monetary flexibility. 

Structural weaknesses of the Russian economy, wider 

institutional and governance bottlenecks, geopolitical tensions 

and international sanctions constrain the ratings, the agency 

said.  

CORPORATE NEWS  

EMTK – PT Elang Mahkota plans to conduct a mandatory tender 

offer of its 28.12% shares of PT Sarana Meditama Metropolitan 

(SAME), worth IDR 248.85 billion.  

CARS – PT Industri dan Perdagangan Bintraco Dharma through its 

subsidiary, PT New Ratna Motor, has acquired 45% shares of PT 

Bengawan Abadi Mandiri (BAM) and 45% shares of PT Nasmoco 

Bengawan Motor on 13 January 2021. The total acquisition value 

reached IDR 106.45 billion. 

KRAS – PT Krakatau Steel has reported 1.04 million tons hot 

rolled coil (HRC) and 405,742 tons cold rolled coil (CRC) sales 

volume for FY 2020, rose by 19.11% YoY and 17.53% YoY, 

respectively. For FY 2021, KRAS targets 25% steel products sales 

volume growth.  
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Commodities 
 Last Price Chg %Chg 

Oil NYMEX 52.34 0.5 0.9 

Oil Brent 55.01 0.45 0.8 

Coal Newcastle 86.4 -1 -1.1 

Nickel 18056 49 0.3 

Tin 21235 135 0.6 

Gold 1842.8 19.2 1.1 

CPO Rott 815 10 1.2 

CPO Malay 3350 28 0.8 

 

Indo Gov. Bond Yields 
 Last Yield Chg %Chg 

1 year 3.394 -0.01 -0.35 

3 year 5.277 -0.06 -1.07 

5 year 5.223 0.00 -0.02 

10 year 6.212 0.00 0.00 

15 year 6.152 0.00 -0.07 

30 year 6.634 0.00 0.05 

 

Currency 

 Closing Last Trade 

US$ - IDR 14070 14070 

US$ - Yen 103.69 103.77 

Euro - US$ 1.2077 1.21 

US$ - SG$ 1.3313 1.33 

 

Equity Markets 

 Closing % Change 

Dow Jones 30814 -0.57 

NASDAQ 12999 -0.87 

S&P 500 3768 -0.72 

MSCI excl. Jap 891 -0.10 

Nikkei 28629 1.37 

Shanghai Comp 3596 0.84 

Hang Seng 28863 1.01 

STI 3003 0.41 

JCI 6390 0.26 

Indo ETF (IDX) 21 -1.98 

Indo ETF (EIDO) 24 -1.69 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

CORPORATE NEWS – cont’d  

TOTL – PT Total Bangun Persada targets 100% sales growth  and 50% net income growth for FY 2021, to around IDR 

2 trillion and IDR 75 billion, respectively. Further, the company targets IDR 2 trillion worth of new contracts for FY 

2021, a significant increase compared to last year's realisation of IDR 856 billion.  On a separate note, the company 

has budgeted IDR 3 billion capex for FY 2021, of which majority will be used to purchase equipment for projects and 

IT software, will be funded using internal cash flow.  

APLN – PT Agung Podomoro Land has booked IDR 3.5 trillion worth of marketing sales for FY 2020, above initial 

target of IDR 3 trillion.  

CTRA - PT Ciputra Development has proposed a consent solicitation in regards to its global bonds, worth SGD 150 

million (or eqv. To IDR 1.58 trillion), that will mature on September 2021. CTRA plans to conduct a tender offer of its 

global bonds and replace it with new notes to extend the maturity. To replace the global bond, CTRA will issue 

medium term notes, worth SGD 400 million, the tender offer will last until 8 February 2021.  

BUMI – PT Bumi Resources produced 83 million tons of coal in 2020, similar to the production volumes realized in 

2019. BUMI is targeting 85 million to 90 million tons of coal production in 2021.  

LEAD – PT Logindo Samudramakmur is targeting to decrease its losses in 2021 to between USD 1.5 million to USD 2 

million in 2021 from a loss of USD 5 million in 2020. In 2020 LEAD decreased the operational costs of vessels by 12% 

and also benefited from a 40% decline in interest expense as loans were restructured.  

TINS – PT Timah has allocated IDR 1.9 trillion for capex in 2021, an increase compared to the capex budget of IDR 

1.5 trillion in 2020. The capex will be financed through internal cash and long term financing and will be used to 

increase production. TINS has set a production target of 50,000 tons with a sales target of 92% of production in 2021. 

The expectation for global tin demand in 2021 is 353,900 tons, a 3.6% increase from the 2020 demand. 

 



 

 

Disclaimer 

 

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on 
the performance of the company(ies). 

The information and/or opinions contained in this report has been assembled by Panin Asset Management  from sources which we 
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy, 
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any 
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not 
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer 
to sell, or a solicitation of an offer buy. 

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice. 
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they 
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe  wise howsoever 
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this 
communication. 

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and 
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice 
before they make their investment decisions. 

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected 
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or 
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin 
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this 
publication. 

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views 
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the 
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific 
recommendation or views expressed by the analyst(s) in this report. 

 

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL 
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO 
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE. 

 

 


